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OATH OR AFFIRMATION

JeremiahNicDermott , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Meridian investments, Inc , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customet, except as follows:

Signature

President

This i part ** contains (check all applicable boxes):
2 (a) Facing Page.
4 (b) Statement of Financial Condition.

J (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.

J (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

« (g) Computation of Net Capital.
(b) Computation for Determination of ReserveRequirements Pursuant to Rule 1Sc3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule ISc3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SiPCSupplemental iteport.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MARCUM
ACCOUNTANTS A ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders

of Meridian Investments, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Meridian Investments, Inc.
(the "Company") as of December 31, 2018, the related statements of income, changes in
stockholders' equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the financial statements). In our opinion, the financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2018, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts

and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

MAFOUMGROUP
M E MSE R

Marcum up a 53 state street a 17th Recr a Boston,Massachusetts 02109 a Phone 617.807.5000 m Fax 617,807.5001 a marcumHp.com



SupplementalInformation

Schedule I: Computation of Net Pursuant to Rule 15c3-1, Schedule II: Computation for
Determination of Reserve Requirements Pursuant to Rule 15c3-3, and Schedule III: Information
Relating to Possession or Control Requirements Pursuant to Rule 15c3-3 (the "supplemental
information") has been subjected to audit procedures performed in conjunction with the audit of
the Company's financial statements. The supplemental information is the responsibility of the
Company's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,

as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,

is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as the Company's auditor since 2018.

Boston, MA
March 14,2019
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MERIDIAN INVESTMENTS INC.
STATEMENT OF FINANCIAL CONDITION

December 31,2018

ASSETS

Current Assets

Cash $ 754,769
Placement feesreceivable I12,335
Prepaid expenses 79,517
Due from related party 569,127

Total current assets 1,515,748

Property and equipment, net 19,709

Other assets

Deposits 31,801

Total other assets 31,801

Total assets $ 1,567,258

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities

Accrued liabilities $ 78,004

Long -term liabilities
Deferred rent 49,017

Total liabilities 127,021

Stockholders' equity

Common stock, 12,500, no par, shares authorized,

1,212 issued and outstanding 157,648
Additional paid-in capital 643,800

Retained earnings 1,508,245
Notes receivable and accrued interest - stockholders (869,456)

1,440,237

Total liabilities and stockholders'equity $ 1,567,258

The accompanying notes are an integral part of these financial statements.
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MERIDIAN INVESTMENTS, INC.
STATEMENT OF INCOME

For the Year Ended December 31,2018

Revenue

Placement fees $ 5,521,782

Expenses

Salaries and wages - brokers, (including stock based
employee compensation of $4,865) 3,048,204

Other operating expenses

Computer supplies and expense 66,342
Depreciation 8,548
Dues and subscriptions 112,749
Education and training 8,409
Employee benefits 267,058
Filing fees 33,478
Insurance 18,990
Legal and accounting 50,003
Office supplies and expense 26,827
Postage and delivery 3,925
Professional fees 79,218
Rent expense 205,175
Salaries and wages - administrative 403,545
Taxes - payroll 163,452
Taxes - other 4,689
Telephone 61,370
Travel, meals and entertainment 282,781

Total expenses 4,844,763

Income from operations 677,019

Other income (expense)
Interest income 28,372
Donations (15,922)

Total other income 12,450

Net income $ 689,469

The accompanying notes are an integral part of these financial statements.
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MERIDIAN INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS'EQUITY

For the Year Ended December 31, 2018

Additional Notes Receivable

Common stock Paid-In Retained and Accrued Interest

Shares No par value Capital Earnings - Stockholders Total

Balance, January 1,2018 1,176 $ 152,783 $ 643,800 $ 818,776 $ (852,408) $ 762,951

Stock based employee compensation 36 4,865 - - 4,865

Accrued Interest (17,048) (17,048)

Net income - - - 689,469 689,469

Balance, December 31, 2018 1,212 $ 157,648 $ 643,800 $ 1,508,245 $ (869,456) $ 1,440,237

The accompanying notes are an integral part of these financial statements.
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MERIDIAN INVESTMENTS, INC.
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2018

Cash flows from operating activities
Net income $ 689,469
Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation 8,548
Stock based employee compensation 4,865
Accrued interest income, related party (11,323)

Accrued interest income, note receivable - stockholders (17,048)
Deferred rent 17,600
Changes in operating assets and liabilities:

Placement fees receivable 162,609
Prepaid expenses (24,178)
Due from related party (449,851)
Deposits (11,340)
Accrued liabilities 1,135

Net cash provided by operating activities 370,486

Cash flows used in investing activities

Purchases of property and equipment (8,152)

Net increase in cash 362,334

Cash - beginning of year 392,435

Cash - end of year $ 754,769

The accompanying notes are an integral part of these financial statements.
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MERIDIAN INVESTMENTS, INC.

NOTES TO THE FINANCIAL STATEMENTS

For the Year ended December 31,2018

Note 1 - Nature of Business

Meridian Investments, Inc. (the "Company") is a privately held Massachusetts corporation formed in December
1981 with office locations in Massachusetts, Maryland, Kentucky, Florida and Georgia. Meridian is a broker-dealer

firm, registered with the Securities and Exchange Commission ("SEC") and securities regulatory commissions in
various states and Washington D.C. The Company is a member of the Financial Industry Regulatory Authority

("FINRA") and the Securities Investor Protection Corporation ("SPIC®"). Meridian is primarily involved in placing
tax-advantaged investment opportunities for its corporate clients, related to affordable housing, alternative energy
and renewable energy projects. When used in these notes, the terms "Company," "Meridian," "MII," "our," "ours,"
"we," or "us" are intended to mean Meridian Investments, Inc.

Note 2 - Summary of Significant Accounting Policies

Recently Issued Accounting Pronouncements
Leases

In February 2016, the FASB issued ASU 2016-02 for lease accounting as codified in FASB ASC 842. The standard
update was issued to increase transparency and comparability for the accounting of lease transactions. The update
requires lessees to recognize most leases on their balance sheets for the rights and obligations created by those
leases. The guidance also requires enhanced disclosures regarding the amount, timing and uncertainty of cash flows
arising from leases. The standard is effective for interim and annual periods beginning after December 15, 2018
with early adoption permitted. The Company adopted the standard prospectively as of January 1,2019 with no
cumulative-effect adjustment to the opening balance of stockholders' equity. The Company also does not expect

this guidance to have a material impact on its net income. It will, however result in a gross up of the statement of
financial condition due to recognition of right-of-use assets and lease liabilities related to leases of office space.
These amounts will be based on the present value of the Company's remaining operating lease payments.

Recently Adopted Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board ("FASB") issued ASU 2014-09, Revenue from Contracts

with Customers: Topic 606, ("Topic 606") to supersede nearly all existing revenue recognition guidance under
GAAP. Topic 606 also requires new qualitative and quantitative disclosures, including disaggregation of revenues
and descriptions of performance obligations. The Company adopted the provisions of this guidance on January 1,
2018 using the modified retrospective approach. Upon adoption, the Company performed an assessment of its
revenuecontracts anddid not identify any material changesto the timing or amount of its revenuerecognitionunder
Topic 606. See Note C for disclosures on revenues as required by Topic 606.

A. Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with
U.S.generally accepted accounting principles ("GAAP").

B. Use of Estimates

The preparation of financial statements in accordance with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

6



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued

For the Year Ended December 31,2018

Note 2 - Summary of Significant Accounting Policies (Continued)

C. Revenue Recognition

The Company adopted ASC Topic 606, Revenue from Contracts with Customer, on January 1, 2018 using the

modified retrospective approach and has determined that there was no cumulative-effect adjustment to the opening
retained earnings. The authoritative guidance provides a five -step analysis of transactions to determine when and
how revenue is recognized. The five steps are: (i) identify the contract with the customer; (ii) identify the

performance obligation in the contract; (iii) determine the transaction price; (iv) allocate the transaction price to the

performance obligation; and (v) recognize revenue when or as each performance obligation is satisfied.

All revenues are generated through placement fees earned by the Company in raising capital from investors for
various types of investment vehicles. The recognition and measurement of revenue is based on an assessment of

individual contract terms. Significant judgement is required to determine whether performance obligations are
satisfied at a point in time or over time, how to allocate transaction prices where multiple performance obligations
are identified, when to recognize revenue based on the appropriate measure of the Company's progress under the

contract, and whether constraints on variable consideration should be applied to future events. The following
discussion describes the nature, timing and uncertainty of revenues and cash flows arising from the Company's
contracts with customers.

Placement Fees

The Company's primary performance obligation typically consists of raising capital from investors for various types
of investment vehicles, all of which represent one performance obligation under the contract with the customer

which is met upon completion or closing of the capital raise. The transaction price for placement fees is clearly
defined in each contract and is a fixed percentage of the capital raised from investors.

E. Expense Recognition

Operating expenses are recognized as incurred.

F. Property and Equipment

Property, equipment and leasehold improvements are stated at cost. Expenditures for major additions and
improvements are capitalized and minor replacements, maintenance, and repairs are charged to expense as incurred.
When property, equipment and leasehold improvements are retired or otherwise disposed, the cost and accumulated
depreciation are removed from the accounts and the resulting gain or loss is included in the results of operations for
the respectiveperiod.Depreciation of property, equipmentand leaseholdimprovementsis calculatedon a straight-
line basis over the estimated useful lives of the assets, which range from two to seven years. Leasehold

improvements are amortized over the shorter of their estimated useful life or the terms of the related leases.

G. Income Taxes

The Company has elected under the Internal Revenue Code to be taxed as an S Corporation. In lieu of federal
income taxes, the stockholders of an S Corporation are taxed on their proportionate share of the Company's taxable
income. Accordingly, no provision or liability for federal income taxes has been included in these financial
statements.

A provision for state income taxes is required in those states that do not recognize the pass-through of income and
losses under Subchapter S status.Massachusetts, although recognizing the pass-through nature of income or losses
to stockholders, imposes an additional 1.93% tax on net income of companies with revenues in excess of $6 million.
The Company was not subject to additional tax as total receipts were below $6 million for the year ended December
31, 2018. Accordingly, these financial statements do not contain a provision for Massachusetts corporate income
taxes.
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MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued

For the Year Ended December 31, 2018

Note 2 - Summary of Significant Accounting Policies (Continued)

The Company evaluates all significant tax positions. As of December 31, 2018, the Company does not believe that
it has taken any tax positions that would require recording of any additional tax liability, nor does it believe that
there are any unrealized tax benefits that would either increase or decreasewithin next twelve months. The

Company's income tax returns are subject to examination by the appropriate taxing jurisdiction; however, there are
no examinations in process.

There are no uncertain tax positions that would require recognition in the financial statements. If the Company were
to incur an income tax liability in the future, interest on any income tax liability would be reported as interest
expense and penalties on any income tax would be reported as income taxes.

The Tax Cuts and Jobs Act (the "Act"), which was enacted on December 22, 2017, made key changes to the U.S.
tax law, including the reduction of the U.S.federal corporate tax rate. Financial Accounting Standards Board

Accounting Standard Codification Topic 740, Income Taxes, requires the effects of changes in tax rates and laws
on deferred tax balances to be recognized in the period in which the legislation is enacted. Since the income and
losses of the Company are passed through to its stockholders', the Company concluded that there was no impact
to the financial statements for the year ended December 31, 2018.

Note 3 - Property and Equipment

At December 31, 2018,property and equipment consisted of the following:

Computer equipment and software $ 98,159

Equipment 11,311
Furniture and fixtures 5,380

Leasehold improvements 6,912

121,762
Less: accumulated depreciation (102,053)

Property andequipment, net $ 19,709

Depreciation expense amounted to $8,548 for the year ended December 31, 2018. During the year ended December

31, 2018, the Company wrote off fully depreciated property and equipment with a cost basis of $10,000.

Note 4 - Notes Receivable and Accrued Interest - Stockholders

The notes receivable from stockholders were the result of a vote by our Board of Directors to sell our interest in the
intercompany balance due from Meridian Properties, Inc. ("MPI") (the "Agreement") in 2015. In lieu of paying
cash for the interest, each stockholder executed a promissory note with us in an amount equal to their proportionate
share of the entire balance, based on their stock ownership (the "Notes Receivable").The Notes Receivable require
2% annual interest accruing on the unpaid principal balance. The Notes Receivable had an original maturity date
of December 30,2017 which was extended until December 31,2019.As of December 31,2018, the balance of note
receivable-stockholders, including accrued interest of $53,959, amounted to $869,456 and is presented in the
statement of financial condition as contra-equity as the stockholders exercise control over the payment terms
including the timing and intention of such payments.
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MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued

For the Year Ended December 31,2018

Note 5 - Stockholders' Equity

A. Common Stock

The Articles of Organization, effective December 10, 1981,authorized 12,500 no par value common shares.As of
December 31,2018, there are 1,212 shares issued and outstanding. Pursuant to the Action by Consent of Directors
in Lieu of SpecialMeeting of Directors (the "Action") dated November 20,2018, the Company issued 36 shares of
no par value common stock at $135 per share,as estimated by managementof the Company pursuant to the Stock
Grant Agreement (the "Stock Agreement") dated Novembeí·20, 2015. For the year ended December 31, 2018, the
Company recognized $4,865as stock basedcompensation related to the issuance of such shares.

Note 6 - Related liarty Transactions

The Company receives all of its executive, compliance and general operations support from individuals who are
employed and compensated by MPL MPI also provides for the payment of certain direct expenses incurred by the
Company on its operations. Such expensespaid by MPI on behalf of the Company are charged directly to the
Company in accordancewith its Expense Sharing & Management Agreement. The Company is not responsible for
paying any expenses for which MPI is solely liable.

Amounts due from MPI as of December 31,2018 are comprised of(1) cash we advanced to and/or borrowed from

MPI, (2) specific expenses paid by MPI for our benefit and (3) common operating expenses allocated us,if any.

For the year endedDecember 31, 2018, the amount of costs paid by MPI on the Company's behalf amounted to
$4,860,884.The amount of cash transferred to MPI was $5,367,058.In August 2018, MPI transferred $45,000 to
the Company as a partial payment on the outstanding intercompany balance.

The Company charges interest on the average monthly balance at the federal Blended Rate (2.03% for the year
ended December 31, 2018). For the year ended December 31, 2018, accrued interest amounted to $11,323.As of
December 31,2018, MPI owed the Company $569,127 including accrued interest of $11,323.

Note 7 - Commitments and Contingencies

A. Stock Grant Agreement

On November 20, 2015, Board of Directors and president agreedto the Stock Agreement. Under the terms of the

Stock Agreement and subject to reasonableconditionsthat maybe imposed,the Boardof Directorshasagreedto
issue shares of the Company's no par value common stock to the president on each of three succeeding anniversary
datesof the Stock Agreement provided that the president's employment has not beenpreviously terminated.

The number of shares issued on each anniversary date of the Stock Agreement is not fixed and subject to adjustment
suchthat the issuanceresults in certain ownership percentages. If the Company fully executes the Stock Agreement
as intended, the president will own twenty percent (20%) of the total outstanding shares of no par value common
stock. See Note 5 relative to the issuance of common stock under the Stock Agreement.

B.Leasing Arrangements

Operating lease expense,which may include rent concessions(including free rent) andscheduled increasesin rental
rates during the lease term, is recognized on a straight line basis. The straight line lease adjustment obligation is
included in deferred rent in the accompanying statement of financial condition.

The Company leased its office space in metropolitan Boston, Massachusetts (the "Boston Lease") as a tenant-at-

will. Termination of the Boston Lease,by the Company or by the lessor, required one hundred and twenty days
written notification. On January 23, 2018, the Company exercised its right to terminate the lease and in January

9



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued

For the Year Ended December 31,2018

Note 7 - Commitments and Contingencies (Continued)
B. Leasing Arrangements (Continued)

2018, the Company entered into a lease agreement for office space in Braintree, Massachusetts, which expires in
February 2021.The lease payments are $3,780 a month adjusted annually. At the end of an original term, the
Company has the option to extend the lease term for one additional three-year term.

Through the Braintree office, the Company also leases multiple pieces of office equipment under month-to-month

and long-term operating leases, with varying minimum monthly lease payments, expiring on various dates through
2020.

In September 2017, the Company entered into a new lease agreement for office space in Bethesda, Maryland, which
expires in February 2025.The lease payments are $7,801 a month adjusted annually. At the end of an original term
in February 2025, the Company has the option to extend the lease term for one additional five-year term.

In March 2016, the Company entered into a one -year lease agreement for office space in Atlanta, Georgia (the
"Atlanta Lease"). The Atlanta Lease expires on March 31, 2019 and renews annually as defined in the lease
agreement. Monthly rental payments are $987.

In October, 2017, the Company entered into a one-year lease agreement for additional office space in Atlanta,
Georgia (the "New Atlanta Lease"). The New Atlanta Lease expired in October 2018 and was not renewed.
However, proper advance notification was not given to the landlord in time and per the terms of the lease agreement,
the lease is set to expire in March 2019.Monthly rental payments are $893

Minimum lease payments for leases having initial terms in excess of one year for the next five years and in the

aggregate, as of December 31, 2018,are as follows:

Year Ended Amount

December 31, 2019 $ 174,116

December 31, 2020 174,967
December 31, 2021 131,287
December 31, 2022 103,318
December31, 2023 106,417
Thereafter 128,240

$ 818,345

For the year ended December 31,2018, total rent expense for office space and equipment was $205,175.

Note 8 - Concentrations of Credit

A. Credit Risk

Financial instruments, which potentially subject the Company to concentrations of credit risk, consist
primarily of cash and accounts receivable. The Company has a potential concentration of credit risk in
that it maintains deposits with financial institutions in excess of amounts insured by the Federal Deposit
Insurance Corporation ("FDIC"). The maximum deposit insurance amount is $250,000, which is applied
per depositor, per insured depository institution for each account ownership category.

10



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued

For the Year Ended December 31,2018

Note 8 - Concentrations of Credit (Continued)

B. Market Risks

The Company is engaged in the placement of tax-advantaged investments in affordable housing, alternative energy
and renewable energy, in the United States. Substantially all of our income consists of fees earned from the sale of
these tax-advantaged investments.

Concentrations of market risk arise since the Company generates revenue from a limited number of sources. For
the year ended December 31,2018, the Company generated $4,037,045of revenue from one customer that
accounted for approximately 70% of the Company's total revenue for the year. The remaining $1,484,737 of
recognized revenue came from five other customers for total revenue of $5,521,782 for the year.

Note 9 - Net Capital Requirements

The Company is a registered broker-dealer and, accordingly, is subject to SEC Uniform Net Capital Rule ("SEC
Rule 15c3-1), which requires the Company to maintain minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.At December 31, 2018, the Company had net
capital of $627,748,which was $619,280in excess of the required net capital of $8,468.The Company's net capital
ratio for December 31, 2018 was .20 to 1.

Note 10 - Subsequent Events

The Company has evaluated all subsequent events through March 14,2019, the date the financial statements were
issued.
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MERIDIAN INVESTMENTS, INC.
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

YEAR ENDED DECEMBER 31, 2018

Schedule I

Total stockholders'equity $ 1,440,237

Less: Non-allowable assets from the Statements of Financial Condition

Commission receivable in excess of commissions payable (112,335)
Due from related party (569,127)
Property, furniture, equipment, leasehold improvements,

at cost, net of accumulated depreciation and amortization (19,709)
Deposits and prepaid expenses (111,318)

Total Non-allowable assests (812,489)

Net capital before haircuts 627,748

Less: haircuts -

Net capital $ 627,748

Minimum net capital requirement:
Greater of 6.66% of total aggregate indebtedness 8,468
or minimum dollar net capital requirement 5,000 8,468

Excessnet capital $ 619,280

Aggregate indebtedness $ 127,021

Percentage of aggregate indebtedness to net capital 20%

There were no material reconciling items per this report and the most recent quarterly filing dated,
January 24,2019, by the Company of Part II of the Focus Report with respect to the computation
of the Net Capital Pursuant to Rule 15c3-1.

See report of independent registered public accounting firm
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MERIDIAN INVESTMENTS, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT UNDER

TO RULE 15C3-3

YEAR ENDED DECEMBER 31, 2018

Schedule II

The Company is exempt from the reserve requirments pursuant to Rule 15c3-3 under paragraph (k)(2)(i).

See report of independent registered public accounting firm
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MERIDIAN INVESTMENTS, INC.
INFORMATION FOR POSSESSION OF CONTROL REQUIREMENTS

PURSUANT TO RULE 15C3-3

YEAR ENDED DECEMBER 31, 2018

Schedule III

Information relating to possession or control requirements is not applicable to Meridian Investments, Inc.
as the Company qualifies for exemption under Rule 15c3-3 paragraph (k)(2)(i).

Seereport of independent registered public accounting firm
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MARCUM
ACCOUNTANTS A ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Board of Directors and Stockholders of
Meridian Investments, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange
Act of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which
are enumerated below, and were agreed to by Meridian Investments, Inc. (the "Company") and the

SIPC, solely to assist you and the SIPC in evaluating the Company's compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year
ended December 31, 2018. Management of the Company is responsible for its Form SIPC-7 and

for its compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and in accordance with attestation standards established by the American Institute

of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries of which there were none;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part III for the year ended December 31, 2018, with the Total Revenue amounts reported in

Form SIPC-7 for the year ended December 31, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed of which there were none.

Marcum lie a 53 stateStreet * 17th Rocr a Boston, Massachusetts 02109 • Phone 617.807.5000 m Fax 617.807,5001 a marcumilp.com



We were not engaged to, and did not conduct an examination or a review, the objective of which
would be the expression of an opinion or conclusion, respectively, on the Company's compliance
with the applicable instructions of the Form SIPC-7 for the year ended. Accordingly, we do not

express such an opinion or conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Boston, MA
March 14,2019



MARCUM
ACCOUNTANTS A ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of Meridian Investments, Inc.

We have reviewed management's statements, included in the accompanying Management's
Exemption Report, in which (1) Meridian Investments, Inc. (the "Company") identified the
following provisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption
from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) the Company stated
that the Company met the identified exemption provisions throughout the most recent fiscal year

without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Boston, MA
March 14,2019
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so Braintree Hill Office Park, Suite 107, Braintree, MA on84-8736

V PHONE 617-328-6100

www.MeridianInvestments.com

MERIDIAN INVESTMENTS, INC.'SEXEMPTION REPORT

Meridian Investments, Inc.(the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities andExchangeCommission (17 C.F.R§240.17a-5,"Reports to be made by certain brokers and
dealers"). This Exemption Report was prepared asrequired by I7 C.F.R§240.17a-5(d)(i) and (4). To the best
of its knowledge andbelief, the Company states the following:

The Company claimed an exemption from 17C.F.R.§240.15c3-3under the following provisions of 17C.F.R.
§240-15c3-3(k):

Pursuant to 17 C.F.R.§240.15c3-3(k)(2)(i), the Company doesnot carry any margin accounts,promptly
transmits anycustomer funds and delivers any securitiesreceived in connection with its activities as a broker or
deaier,does not otherwise hold funds or securities for, or owe money or securities to, customers anddoesnot
effectuate any financial transactions between the broker or dealer and its customers requiring the use of one or
more bankaccounts designated as "Special Account for the Exclusive Benefit of Customers of Meridian
Investments, Inc."

The Company met the identified exemption provisions in 17 C.F.R.§240-15c3-3(k) throughout the most recent
fiscal year without exception.

Meridian investments

Meridian Investments, Inc.

I, Jeremiah J.McDermott, swear (or affirm) that, to my best knowledgeandbelief, this Exemption Report is true
andcorrect.

By:

Title: President

March 14,2019

MERIDIAN INVESTMENTS, INC. MEMBER FINRA & SIPC

BOSTON, MA • WASHINGTON, DC
18



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e ° 8°×9m'2"o"O"A°3"no.c.2oosnies SIPC-7
(36 REV 12/18) General ASsessment Reconciliation (36-REV 12/18;

For lhe becal year ended 12/31/2018

(Read carelutly the ineretticas a your Working Copy before complehng tha Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

t. Nameof Member, address, Designated Examimng Authority, 1934 Act registrahon no and month in which hscal year ends for
purposes of the audit requirement of SEC Rule 17a 5

Note if any of the information shown on the
mailing laber requires correction please e.mail

7'7-1094- --hexEDAADC220 any Corrections to form@Sipe org andso
29124 FINRA DEC indicate on the form filedMERIDIANINVESTMENTSINC

R E HtL201%a PARK STE 107 Nameand telephone number o person 10

contact respecting this form

2. A General Assessment (item 2e from page 2)

B Less payment made with SIPC-6 (Med (exclude interest)

Date Paid

C Less prior overpayment apphed

D Assessment balance due or (overpaymenly

E laterest computed on late payment (see instruchon E) lor days al 20% per anovo

F. Total assessment balance and mterest due (or overpayment carried forward) $ f

G. PAYMENT: Åthe box
Check malled to P.O.Box Q Funds Wired J ACH Q
Total (must be same as F above) $

H Overpayment carried forward $(

3 Subsidianes (S) and predecessors (P) included in this form (give name and 1934 Act registration number)

The SIPC member submiting this form and the
person by whom il is executed represent thereby
that all information contaitted herein is true, correci faarhaam Î*wdimeo i Inc.
and complete. **"'° °''' ''°"""****

(Au tor red sgnatura

ifrí

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
tor a period of not less than 6 years, the latest 2 years in an easily accessible place.

g Dates:
y Postrnarked Received Reviewed

E Calculakons . Documentation Forward Copyas
cr.
e Excephons:
ct

0 Dispostuon of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/02018

and end og 12 31/2018

Eliminate cents
llem No
2a Total revenue iFOCUS Une 12;Pari ilA Une 9. Code4030)

2b Addthons

1) Total revenues from the securit es business of subsid af es (except foreign subadianes; and
predecessors not included above

2) Net loss from principg| Ransachons a secuelles o Rad (19 accounts

3) Nel loss Nom principal IransacHons in commodites o trading accounts

(4) interest and dividend expense deducted in deleimming item 23

(5) Net loss frommanagement of or past capation o the underwribag or dislabohon of secunbes

:6) Expenses other than advenising pr abog regisualon lees and egal lees deducted in detens nog nel

prolit irom maeagemed of or parbcipalon m underwfinng or d stabubon of secunbes

(7) Net Ras kom secunbes ja ovesiment accounts

Totai addihons

2c Deducbons

(1) Revenues from lhe deinbuhon of shares 01 a regatered open end investment company or un
mvestment trusi kom ihe sate of vanable annuines from the business of insurance kom snvestment

advisozy serv ces rendered to registered mveslment companiesor msurance company septare
accoums and ham uansaenons in secuaty lutwas products _

(2) Revenuesfrom commodly Ransactions

i3) Commss ons, hoot brokerage and clearance paid to other SIPC rembers 20 connechon wiß

secueties transact ons

(4) Reimbmsements for postage a connectonw th proxy sohc talon

(S) Net ga r from secur Mestn invesloeni accounts

(6) 100% of commissioris and markups earried ham transachons m 0) certitcales of depos i and
(in Treasurybas bankets acceptancesor commeicial paper lhal mature n ne months or less
rom issuance date

(7) 0 reci expenses el ponBag advertis og and legal fees incoued in conneebon with other teierue

related to the secontes bus ness (revenue delmed by Secbon 16(9)(Li of the Act).

(8) Other levenue not reisted e ther d rect y or ind tectly lo the securliies business
(Seeinsucchon C)

Deductintis o excess of $100 000reqdre documentano ,

(Si 0 Total interest anddividend expense (FOCUS Lee 22 PART ilA dee 13
Code4075 paus ime 26(44 above)but not in excess
of tota interesi and dividend neome î,

i) 40% of margin interesi earnedon cosioniets secunt es
accounts (40% of FOCUSene 5. Code3960) $

Entet the greajer of ane (e or (a)

Total deduchons

2d SIPC Net Operahog Revenges

2e General Assessment@ 00?5 $

o page hÈ? A )

2


